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Purpose of the Scholarships—


The purpose of the scholarships is to provide recognition and financial assistance to deserving and needful college or university students who have, or whose parents or grandparents have, made contributions to the Bay Harbor Community as employees of entities engaged in business within Bay Harbor.

Eligibility for Scholarships-

Nexus to Bay Harbor Community—each recipient shall be a person who is substantially employed within the Bay Harbor Community during the calendar year of his or her application and who has helped serve residents of the Bay Harbor Community or shall be the son or daughter or grandson or granddaughter of a person who is so employed.   The “Bay Harbor Community” shall mean all geographic areas which are presently or hereafter designated as part of the Bay Harbor.    “Employment within the Bay Harbor Community” shall mean employment by the Bay Harbor Yacht Club, the Bay Harbor Golf Club, the Bay Harbor Equestrian Club, the Inn at Bay Harbor, the Bay Harbor Resort & Marina, the Bay Harbor Lake Marina, condominium associations  within Bay Harbor such as the Cliffs or other businesses or organizations with offices or stores within Bay Harbor.  


Enrollment in College or University— a recipient shall be enrolled as a Full Time Student in an accredited college or university, including community and junior colleges, located within the United States.  “Full Time Student” shall be a person carrying at least 12 credit hours per semester.


Academic Standing—a recipient shall be a high school student who has been admitted as a freshman or, if an upperclassman, shall be student who is in good academic standing with the college or university and who has not previously earned a Bachelor degree.  



Moral Character—a recipient shall be a person who has demonstrated good moral character and who has not been convicted of a crime of moral turpitude.  


Financial Need—a recipient shall be a person who demonstrates need for assistance in paying tuition of the college or university he or she is attending after taking into account the other financial assistance available to such person.  

Method of Selection of Recipients—


Selection Committee— recipients shall be selected annually by a committee (the  “Scholarship Selection Committee”) of three to five persons designated from time to time by the Foundation.


Selection Process—at the beginning of each summer, the Scholarship Selection Committee shall publish a brochure communicating the availability of the scholarships and the procedures for making application to persons who are employees or proprietors within the Bay Harbor Community.  Such publication may be by postings, newsletter communications or organizations within Bay Harbor, letters, email correspondence or otherwise.


The Scholarship Selection Committee shall provide an application form for making application and prescribe a date by which applications shall be submitted to the Committee. Each application may be accompanied by up to two letters of recommendation from residents, employers or others supporting the nomination of the applicant for a scholarship. and each application shall contain such other information concerning college or university enrollment, financial circumstance and need, etc. as the Committee requests.  

In July or August of each summer the Scholarship Selection Committee shall review each application, do whatever investigation it deems appropriate and select recipients for the current academic year.


Selection Criteria-- In selecting recipients the Scholarship Selection Committee shall consider the following criteria:  (a) the eligibility requirements stated above; (b) the extent of applicant’s relationship, if any,  with the broader communities of Emmet County and Petoskey Michigan; (c) the applicant’s contribution to the Bay Harbor Community and its residents and their families; (d) the applicant’s demonstrated work ethic at school and at Bay Harbor; (e) the applicant’s previous scholastic success taking into account not only his or her grade point average but also the quality and quantity of courses carried; (f) the applicant’s demonstrated leadership, community service and extra -curricular activities at high school or college or university; and (g) the applicant’s need for financial assistance to further his or her college or university  education after taking in to account all financial assistance available to such applicant.

Size and Terms of the Scholarships— The scholarships shall be annual scholarships but recipients will be eligible to apply in succeeding years.  The number and amount of the scholarships shall be determined annually based on the amounts of contributions to the Foundation which are either contributed specifically for the scholarship program or contributed for general purposes of the Foundation and allocated by the Foundation to the scholarship program.   The amount of each scholarship shall be at least $2,000 or the amount needed to pay the portion of applicant’s tuition which is not provided by other scholarships or grants, whichever is less.

Administration of the Scholarships--each scholarship shall be paid directly to the college or university at which the recipient is enrolled.  Normally, half shall be paid at the time tuition is due for the fall semester and the other half shall be paid at the time tuition is due for the spring semester provided that the recipient  is enrolled for that semester.  If a recipient has only one semester to complete, the entire amount may be paid for the fall semester.

Funding of Scholarship Program— The scholarship program may be funded on either an endowed or current basis.  Donors to the Foundation may at their option make an unrestricted gift which can be used for general purposes of the Foundation or may make a gift which is restricted for the scholarship program.   The Foundation may allocate a portion of the unrestricted gifts to the scholarship program but must allocate all of the restricted gifts to the scholarship program.  

The Foundation may choose to use some contributions received, including contributions restricted for the scholarship program, to create an endowment to provide ongoing funding for the scholarship program in which case the Foundation will be required to expend at least 5% of the endowed funds each year toward the provision of scholarships that year.

Administrative Costs of the Scholarship Program—Any costs of administering the scholarship program shall be borne by the Bay Harbor Foundation from its general funds or from funds donated to the Bay Harbor Foundation for the specific purpose of paying administrative costs of the Foundation and shall not be paid from funds contributed to the Foundation for the specific purpose of funding the Bay Harbor Foundation Scholarship Program.
